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	Commonwealth Health Research Board

Meeting Minutes for December 4, 2007






	 Members in Attendance:
	Members Absent:

	George E. Broman                   
	                      S. Lawrence Kocot

	Jan Burrus
	

	Robert S. Call

Kamlesh Dave
	

	Dianne Reynolds-Cane

	

	Mark Werner
	


Others in Attendance:

Amy Dilworth, Office of the Attorney General

James O’Donnell, Scientific Consultant

Anne Pace, Administrator

K.C. Howell, Virginia Retirement System

Call to Order:


Vice Chairman Dr. Kamlesh Dave called the meeting to order at 10:10 a.m.  

Approval of Minutes:


Dr. Werner moved to approve the minutes of the May 1, 2007 meeting.  Dr. Broman seconded the motion.  The motion was voted upon and passed unanimously.  

Virginia Retirement System (VRS) Financial Reports


Kenneth C. Howell, CFA, Director of Global Equity for the Virginia Retirement System (VRS), recapped the passage of the legislative regarding the new investment strategy for the Commonwealth Health Research Fund (CHRF) which would allow the assets of the CHRF to be pooled with the $57 billion VRS investment fund.  Mr. Howell thanked Amy Dilworth for her assistance in reviewing the VRS proposed CHRB legislation which was very helpful.   


Mr. Howell stated that in the past the asset allocation for the CHRF was 70% stocks and 30% bonds.  The portfolio now looks like the pie graph on page one of the handout entitled, VRS Investment Department Flash Report dated October 31, 2007, 64% stocks, 24% fixed income, and 12% alternative assets.  The VRS Flash Report will be sent to Anne Pace on a monthly basis for distribution to Board members.  He distributed another handout entitled, Joint Legislative Audit and Review Commission (JLARC) of the Virginia General Assembly, SemiAnnual VRS Investment Report dated July 2007 which provides on the different asset classes, Public Equity, Fixed Income, Private Equity, Real Estate, Credit Strategies, and cash.  This report is available on the JLARC website on a semi-annual basis.

Mr. Howell presented the VRS Statement of Changes in Net Assets for the Commonwealth Health Research Fund (CHRF) for the period July 1, 2007 to September 30, 2007 which reflects the total fund balance at $32,404,106.  He also presented the Fiscal Year 2007 VRS Statement of Changes in Net Assets which reflected an ending net assets amount of $32,841,083 and a net investment income of $4,488,851.  Mr. Howell stated that the past five years reflected great performance although August 2007 was a difficult month.  He cautioned not to expect the $4.4 million contributions to continue.

 


Overall, Mr. Howell provided that the transition to the new investment strategy for CHRF has been very smooth.

FY 2007/2008 CHRB Year-to-Date Administrative Expenses

The FY 2007/2008 CHRB administrative budget amounts to $97,283.  The fiscal year 2007/2008 began on July 1, 2007 and ends on June 30, 2008.  Expenditures for FY 2007/2008 through October 31, 2006 amounted to $24,990.25 with the largest expense, other than salaries, was the creation of our new website.  Mrs. Pace distributed a handout with this information.

FY 2006/2007 CHRB Final Administrative Expenses

The FY 2006/2007 CHRB administrative budget amounted to $93,305.60.  Final expenditures for FY 2006/2007, from July 1, 2007 to June 30, 2007, amounted to $88,284.21 or 95% of the total budget.  Mrs. Pace distributed a handout with this information.

FY 2008/2009 CHRB Grant Process 

Step One:  Discussion of concept papers recommended for a full proposal submission

Dr. Dave moved that the Board go into closed session pursuant to Virginia Code § 2.2-3711 (A)  (31) for the purpose of discussion or consideration of grant application records excluded from the Virginia Freedom of Information Act pursuant to subdivision 17 of § 2.2-3705.6.  The motion was seconded by Dr. Broman.  The motion was voted upon and passed unanimously.


Dr. Broman moved that the Board reconvene in open session.  Dr. Call seconded the motion.  The motion was voted upon and passed unanimously.  The Board adopted the following resolution by roll call vote.  


CERTIFICATION  

WHEREAS, the Commonwealth Health Research Board has convened a closed meeting on this date pursuant to an affirmative recorded vote and in accordance with the provisions of The Virginia Freedom of Information Act; and 

WHEREAS, Section 2.2-3712 of the Code of Virginia requires a certification by this Board that such closed meeting was conducted in conformity with Virginia law;

NOW, THEREFORE, BE IT RESOLVED, that the Commonwealth Health Research Board certifies that, to the best of each member’s knowledge, (i) only public business matters lawfully exempted from open meeting requirements by Virginia law were discussed in the closed meeting to which this certification resolution applies, and (ii) only such public business matters as were identified in the motion convening the closed meeting were heard, discussed or considered by the Board.


A roll call vote of members present approved this resolution unanimously.  

Dr. Dave made a motion that the following 29 concept papers be developed into full proposals.  Dr. Call seconded the motion.  The motion was voted upon and passed unanimously.  Full proposal submissions will be due Tuesday, April 1, 2008.  Mrs. Pace will contact principal investigators regarding these decisions.

	Institution
	Grant Title
	PI

	VCU
	The effects of recombinant interleukin-2 on gut mucosal immune integrity in patients infected with HIV
	Nixon

	VMI
	Estrogen's Role in Protecting the Nervous and Cardiovascular Systems from Damage and Degenerative Diseases
	Turner

	GMU
	Prevention of the Secondary Complications of Obesity:  Anti-inflammatory Properties of the Endogenous Melanin
	Baranova

	EVMS
	Novel diagnostic methods and neuroprotective effects of synthetic cannabinoids in the treatment of glaucoma
	Lattanzio

	UVA
	Mechanisms of radiosensitization by the novel neurotensin receptor antagonist, SR48692, in prostate cancer models
	Amorino

	UVA
	WT1 and Human Cancer:  Identification of Novel Cellular Targets
	Hammarskjold

	JMU
	Etiology of Gender Differences in overuse injuries:  The Interaction Among Hormones, Ligament Laxity and Footwear
	Wunderlich

	VT
	Inhibition of dipeptidyl aminopeptidases as a novel anti-malarial strategy
	Klemba

	UVA
	Centralized production of hyperpolarized xenon-129 for lung MRI using a free-electron laser
	Miller

	VCU
	Novel Vaccines against infective Endocarditis caused by Oral Streptococci
	Xu

	UVA
	Interaction of Host Chemokines with Pathogenic Bacteria:  A Novel Antimicrobial Strategy
	Hughes

	VCU
	MDM2 induced Akt signaling:  a target for cancer therapy
	Deb

	EVMS
	Regulation of Milk-Fat Globule Epidermal Growth Factor 8 Biosynthesis and Secretion by the Human Endometrium
	Bocca

	Institution
	Grant Title
	PI

	ODU
	The Use of Nanosecond Pulse Electric Fields  To Enhance Surgical and Non-Surgical Wound Healing
	Hargrave

	UVA
	Ultrasound-triggered release of rapamycin from microbubbles to treat in-stent restenosis
	Hossack

	JMU
	Development of Novel Diagnostics and Treatments for Ocular Diseases
	McKown

	EVMS
	The Role of MicroRNAs During Development and Cancer Progression
	Kerscher

	EVMS
	Evaluation of a mutant cytomegalovirus, engineered to induce a potent innate immune response, as a vaccine candidate
	Hanson

	UVA
	Radiosensitization by Quantum Dot/Photofrin Conjugates
	Sheng

	VCU
	Tailoring Drug Treatment to Individual Schizophrenic Patients
	van den Oord

	EVMS
	Estradiol Effects on Endometrial Endothelial Cell Synthesis, Secretion, and Activation of von Willebrand Factor
	Zhao

	VT
	Delivery of anti-sense therapeutics to kill intracellular bacterial pathogens
	Boyle

	EVMS
	Proteomic Profiling for Improving Influenza Vaccine Efficacy in Elderly People
	Deng

	Carilion Medical Center
	Colon Cancer Genomic Signature for Microenvironment Recognition
	ReMine

	UVA
	Farnesylthiosalicylic acid (FTS), a novel therapy for breast cancer relapsing from endocrine therapy
	Yue

	GMU
	Identification and characterization of novel human T cell factors involved in HIV replication
	Wunderlich

	SU
	The Impact of a Pharmacist Assisted Clinic upon Medication Adherence and Quality of Life in Mental Health Patients
	Lizer

	VT
	Discovering Thrombolytic Drugs in the Saliva of Mosquitoes
	Zhu

	VCU
	Cholesterol Ester Hydrolase at the cross roads of Heart Disease and Diabetes
	Ghosh


Other Business to come before the Board:

Distribution of financial disclosure forms due January 15, 2008

Mrs. Pace distributed financial disclosure forms to members to be completed and returned to the Office of the Secretary of the Commonwealth by January 15, 2008.  A stamped self addressed envelope was also provided.

Status of 2007 CHRB Annual Report 

Mrs. Pace distributed a draft color laser copy of the CHRB 2007 Annual Report and asked for comments from the Board.  

Quarterly Report to include updates of ongoing and finalized CHRB grants

Mrs. Pace distributed an update of ongoing and finalized CHRB grants.

Next meeting:


Dr. Dave moved that the meeting be adjourned.  The motion was seconded, voted upon and passed unanimously be the Board.  The meeting adjourned at 11:45 a.m. 


The Board’s next meeting will be Tuesday, April 1, 2008 at the Science Museum of Virginia.  The meeting will begin promptly at 10:00 a.m.  At this meeting the Board will review recommendations for those full proposals submitted, as part of the 2008/2009 grant process, to be presented to the Board.


Mrs. Pace asked everyone to please note that the May 2008 CHRB meeting has been rescheduled to May 13, 2008.  It was initially scheduled for May 6, 2008.
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